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was reluctantly given up, the resldent of cour-e
having no object In culling an extra svssion of a
Congress that he could not control.

The only temporary measure of relief that has
beon suggested 1s an lssie of bonds to fncrease the
gold reserve wnd allny all feur of the purity of gold
and sllver not being maintalned. This the bankers
belleve wonld have been effective two weeks ngo,
but the conditlons have changed so within thot tme
that suny are beginning to doubt the eficacy of
such ‘an lssus now. The feeling of Inseourity en-
gendered by the near approach of the gold re-erve
to the 100,000,000 limi, estabMshed by precedent,
has not only helped to cxpedite the gold ontflow,
but it ‘has erented a sentiment on the part of Lunk
managers oulside of this clty which has led them to
withdraw thelr deposits o whole or in pasrt from
New-York Institutions, and to lock thelr funds up in
thelr own wvaults. This movement bas in the last
two weeks resulted Lo & loss of nearly &20,000,000
In deposits in city banks, and there |s no sign of any
diminution in the demand. Dankers say that there
are no trade conditlons which Justify this demand
and that it 15 wholly due to the fecling of financial
unrest now prevalent. New-York banks bave not in
yoars Lad thelr reserves so low, and sltogether the
Wall Street view of the sitnation is decidedly gloomy.

The stock market opemd woenk and lstless yester-
day, und when the stock Exchange closed at 3 o'clock
the tolal denlings only represcited about 312,000
shares, The leaviest losses were scoted in the “in-
dustrinls,” doubtless ns & result of the prouounced
sttitude talien by Fresident Cleveland on the stibject
ol trusts American Sugne showed a net loss of
388 rr cent, Natfonal Lead of 2 1-2 per cent, Nu-
tanal Cordage of 2 7-5 per eent, amd ~ Walskey " of 1
per cent, Rewding dioppd to 28 34, and closed at 24,
with o net loss for the day of 155 per cent,  Only
a lew stocks showed sdvaices, and Gese were frie

with one exceptio,

if the stock murkel was dull, the momey mur-
%ot made up the averge by peotioulnr sctivity,  Mon-
day §s usually a day of mueh Joag-shifthng, snd yester
day the decliue In stocks, the heavy deafts on the

tamks the Interlor, and thwe large gold engage-
mends fur expert muude the Nplllﬂ.llﬁ of lonts not an
ensy task, ates for money on eall jumped qoickly

to 15 per cent and 20 per cent, at which largs stis
were placed, but the supply was Inadequate, and rates
wontinued to go up, cohslerable motey g boe
rowed at 50 per cept. AU the close 33 per cent had
becn otfered.

*s German steamer will talie out #2,500,000
In gold, &1,000,000 being shipped by Lnzard Freres,
spd 1,500,000 by Heldelbach, Iekellivimer & Co. U1
this smount 2,005,000 was withdrawn from the Sul-
Treasury. Tho lntest tregsary stutement from Wosh
. goid, above the §100,000 000
N!S':a be 83,052,002, Yesterdny's withdrmwal
will nee this amount to less than #1,000,000, the
lowest reached sinee the resumption of spacle
payments Iy 1879,

THE SUPREME COURT MEETS AGAIN,

CHIEF JUSTICE FULLER ABSENT—OPINIONS
IIANDED DOWXN.

Washington, March 6.—The United States Supreme
Court chamber wos crowded to Its wtmost capacity
this morning when the court reassembled after
its ewstomary Februney recess.  Jusilee Jackson
was on the bench, but Chief Justice Fullor wos
absent, huving been summoned by telegeaph to Chi-
cagn, where his doughter Is seriously UL The senbor
gssockite Justice, Mr. Fleld, preslded, Amoog the
oplntons given wero the following *

In the case of e city of st Louls aglust the
Western Unlon Telegraph Company, Ui Court, bnoan
opintom by Justice Brewer, noversod the decl-lon of
the lower court and held to Le valld o city ordinitics
exucting compensation from the company for the tae
of the streets for telegra poles, the charge being
laid. on oach pole ervciod,

sn opinlon delivered by Justlee Hlatehford for
Chfef Justice Fuller, in the case of George A, Pettls
boie niml other striking Cosupe d'Alene miters In ldalio
8, 1 the United * . the Court decided fn Tuvor
the miners, and direeted that the Indictment against
be quasled. These cases grew out of the ot

8* the Wapden Mines. ‘The Court there granted lo-
unetions restruining the sielkers from interiering with

e men.

Jusiiew Fleld at poon gave directlons to the clerk,
Mr. McKenney, 1o enter a denbal and Inform consel
in the matter of the applieation of the Tilincks Central
Raltroad Company for o rebearivg of the celeliraled
Chicago lake front case.  The matter was entlrely
Wiformal and forpis no part of the record of the court.
Aup refusal to cotertaln a motion to retry e cose Is
conelusive of the controversy, and mu<t cod the pos-
sibllity of 15 being reapensl, =0 fur as concerns the
maln point in dispute, the thle to the Chlengo water
front; though thers will necessarily be farther Htlens-
tion over eertaln property now Leld by the rallroad
cnmﬁ:n‘,mﬂ alleged to project to the Jake beyond
the lawfal Hmits.

The Court also refused to reliear the cases in which
the inited States and the Southern Puclfle Railroad
Company and the Coltun Marhle Company ure parties.

The igm petween the Tiiman administeation in
South - €oroling, the United States courts aud  the
mflroad companles wns transferred In part to the
Urired States Sapreme Court to-day, when D. A,
Townsend, State Attorney-General, submltted motions
for ve 1o file petittons for writs of habeas corpus
in belalf of M, Wriser, M. V. Tyler and M. H. Galnes,
gheriffs, They selzed the property of the Richmond
and Danville and South Camlina Rallroad coin-
paules for taxes alleged by the ronds 1o be oun-
constitutionsl, notwithstanding an Injunction Issned
by Unlird States Judge simonton. They were ar-
rested for contemnpt, and now scek from the Federal
Supreme Court release on wrils of hubeas corpus,
The sherlifs, through the State Attorney-General, In-
#st that thelr detention is unlawful that the snits
to enjoln the colleetlon of taxes from the rallroads
Is In fact » sult against the State, and ss such con-
trary to the Eleventh Amendment to the Constitution |
that the taxpayers have ample remedies in law and

I

cquity by which to test the legulity of (ke taxes
im . L and aldo that the amonnt Involved was less
than §2.000, the amount required to give United

files cnum“’!u.rl.-lllrmm. The eourt took the papers
filed. The following business wans also done :
47—The New-York, Lake Frie and Western
pany, plalotifft In error, nge Wallace
Judzments modified and a 4

Hayes, sdministrator, ete,, appellant.
ngt. Dundas T. it, exeentor, eie,  Devree pmendod
by directing payment to Dundas T, Pratt, as exocator,
nstead of as trensurer of The Haves Meolaoles' Home,
and ns so amended, nflirmed with costs and Intepost.

Imm-m United States, appellant, sgt. Asron

Y . sabmitted by the Adiorney-General  and
1. M. Encte for the appsllant and by Charles King,
A. King and W. B. Il‘ln’ for the nppellee,
1,143 Pronsyvanin Company, plalnui® in
agt. Gearge S. Bender, administrator, ele.
fo_dismlss submitted,

00--The Mexican Central Roflway Company,
ermr, agt. Alexander Pinkney,  Advaneed
t to Lhe 324 rule.

i

Rallrond Com
Estill, et al.
No, 19—-Hen

- Ko, 14, € nal ex parte—In the matter of b
.Mlu: cllon Company, lu-mlm:r‘r: nm-.mﬂ':;

journed untl) to-morrow. The day call will he:
Nos. & orignal, 131, 139, 134, Yo Yo, 13T, 194

* MUSIC AND NIND READING ENJOYED,

The members of the Republican Club, No, 450
Fifih-ave.. enjoyed an evening of mirth, music and
mind reading last night. The mirth and musle wern
furnlshed by Mugh J. Emmett, and the mind reading
4. Loule Kellogg. Mr. Emmett gave all sorts of

by
- —
The Natural Way is t -
l::‘:u h-.amm for % ilgghs?::::ﬁ.
 but he morldr menndard S

FIRST GAME—-VIENNA OPENINtG,

White. Hlock.
Walhrodt, The Alles,
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q5—K—H o 33-K—-K 2
Rislgns.
SEUOND GAME-EVANS GAMBIT DECLINED,
White, Black.
The Allles.

20— 1{—Q §q.
Resign,

THE BUSY UNIVERSITY COUNCIL,

IT TRANSACTS MUCH RUSINESS OF INTEREST
AND IMPORTANCE,

A blmonthly mesting of the Counell of the 1'nl-
versity of the Clhiy of New York, was heldd  last
night st the unlversity, Willlam Allen Fintler pre
ghded, The members present were, Jenkins Van
Sobalok, the Hev. Dr. Willian M. Taylor, Lemnel
Blddmore, Willlam 5. Opidyke, FElbert B, Monpoe, David
Banks, the Jtev, Dr. George Alexander, (he Hew,
Dr. Jobn Reid, Ismel C. Plerson, Willlan F. Have
meyer, Joseph 8, Auerbach, Dreo Alfrd Lo Loomils,
Charles R, Fint, D, Johin P, Munn, Dr. Chatled
1. Pardee and the Rev, Dr, Henry M, MaeCraeken,
chancellor of the university,  The amended charter
of the uplversity, which was passed by the Legisla.
ture and  was approved by Governor Flower on
Febmuary 25, wos aecepted.  The churter now omits
feom the Counell of ihe Uolversity the Mavor of
New-York and the four members of the Bosd of
Aldermen who formerly woers members of 1, ex-
ofticio, nnd anthorizes the appointment of eleven
wembers of the counel]l who shall form an exeentive
commilttee to teansact nll Lostuess, a4 the General
Councll  may  suthorfze, betwesn  the  bl-monthly
mectings.  Another lmportant elanse in the amended
charier Lh the exemp'lon from taxatlon of the new

property af the unlversity ot University Tedghts,
wenr Fort George.  Here twenty aeres have been
bought, nnd ol this sita will b
creeted e pew bulldings. The  rcouncll
resolved  last  might o oy an  additlonal

elght neres, which shall be held for the bullding of
Liomes for the professors connected with the nstip.
tHon and also for the erection of ehapier howies for
the Greek letter socleties,  Thls ground les to the
eust of the new site, and will be sold 1o those who
wish to otcnpy any part of It eqrly this spring. The
university has held an option on this land for some
time, as It formed part of the uew site, but noi until
lnst night was Its final purchase deckied upon. The
land belonged to the Jlenry W. T, Mall estate,
Formerly only two branches of study—classical and
selentifie—were open to the students, By a resolu-
:Iu:-: pu.l-.-s;td lust nizlt o philogsophleal cours and a
Latin philosopliteal comse were added,  The ni
attended only Ly undergraduates, A vulvl 1‘;1' ntr;:‘\m;;;
was glven o Frolessor Jdohn D, Pritee, acting pro-
fessor of Oddental langnages, for his eltort n Fuhlng
:..INH! _l'ur the purehuse of the valuable Orlewtal -
vary which be pecently seeured ln Goettingen, The
date of the commencoment of the nedleal selion] al
Whe untversity was lixed for Tuesday, April 4. Ther
are 100 condidates for the degree of M, D, 2
—_————
STORM-BEATEN SHIPS COME TO PORT.

Father Neptune was not Kindly @sposed townrd
I!n- vessels  that arrlved at  this port yesterday,
The blg Freneh Uner La Bretague encountered rough
wouther, and on March 1 she was swept along by a
tremendous gale from the northwest. A cabln pas-
senger, the Itev. Father Choron, a Fremeh Homun
Catholie misslonary on his way to Indlan Territory
was thrown from his feet by the rolllng wessel umll
was Injurcd about the head. His head wis badly
gnshied, The schooner =outhern Cross, of Hallfax,
salling from Carthagena, wos seventeen days north
of Hatterns al the mercy of heavy west and north-
west gules.  Her salls were split and her jib boom
was  carried away. The British steamer J, W,
Tuylor crept Into port yesterday tired and dlzzy.
Ste hud a beavy Nst to port, and her erew Lind bard
work trying to keep thelr feet ns they wallied the
decks.  Mer cargo of merchandise had beeu shifted
by the storms.

The ship Wiscomb Park from Caloutta was t s
making fer way up from Hatteras, The me:-?I{p
;mm:’qu:a '::u Jocksonville arrived yesterday. On

arc encount
northwest, \'mremm aﬂ:ﬁm :fl" ll‘.lmmr?iru::}'
four miles an hour. <he nlihtvd i steamer yesterday
ashore near Hog 1stand,  The steamer bad (Wo musts
::1 wits schouner gged.  3ho sevined to be broken In

PLEADED HER OWN CASE AND LOST,

A mngular case has been tried before Justiee J. D,
Cooper, of Lyndenhurst, L. 1.  Miss Lena Taylor,

cleared away forty-two of the 200 sheep In the car

were suffocated,
—

HOBOKT
Mrs. Emily L. Timmons and Willlam Egerton, whn
were arpestd at Buseh's  Hotel, Hoboken, Sunday
night, were yesterday di wharged with a veprimand
by Acting Reconlep Darch, no Wilnesses appearing
agalnst them.  The evidence presented by il police
merely showed that the accused, when arrested, wore
sitting on o sofa In the Botel drinking chuatmp
None of the sl confessed In the paper =g hy
M. Timmons were within the Juriediction of the
court.
Mre, Virginla Plerrez, of No, 824 [ludson-st., who
recently acensed Mrd, Frederfe Waullanm of assaolt
Ing her. was yesterday arrested  on complaint of
Mrs. Willlam Adler.  Mrs. Plerrez ts pecused of
sault, and i= also charged with belng o common s i,
sle gave ball,
— i ——

RUTHERFORD,

The reslgnation of Clharles Burrows and the forma
tlon of a new election district made 1o vaeaneles
from Dutherford on the Lergen County Reputilican
Executive Committes,  They weree filled on =atuplny
night by the following electinns: First Distriet, Jolin
B. Tyler; second Distriet, Edward J. Turier.

An epidemic of searlet fever 14 fenrd In B
mprings, amd the Boasd of Henlth b5 taking p
measures o avert it Frank Tygert. fourtecn ¥
old, =om of Dr, Mariln Tygert, aled rlr--m thee ilhsenme
on <ntupday, after a day’s Hiness Yosterday It was
reported that a danghter of Dr. Tygert was W from
the same disease, The howse Lms been aguarantined.

The Rev. €. M. Anderson preachod farewell ser
mon 1o Rutherfoed Councll, Koval Arcanunm, in th
Methiodlst Chureh sunday nlght, hall the con .:ri.L:liinl-.
being Royal Arcanum men from Passale and Ruther

furd,
5§ THIS DEMUCEATIC ECONOMY?

AT FLLIS ISLAXD INVOLY

Hing
1

nr

RUMORED CHANGES
ING INCREASED EXPENSES
There will protably be radical changes Introdueed
over at Fills dand by the new Admintstration,  The
resignation of Colimel Jotin 1B, Weber gs Commissioner
of Immlgration may Ie followel by other peslgnailon
o w few days. The withdeawal of Colonel Welw
from the Department of Immigration s greatly T
gretted by those who bave hnown him so lobg 25 an
energetle and capalde oficial, Among  those  men
tHoned as Colonel Welser's suecessor 1% Heney J, Jack
son, at obe time secretory of the old State Doanl of
tmmigration. Avcomding to the new immigratie
taw, known ns the Chandler WL Colonel Weber mat
have nat one, Lat several saecossors.  The new law
provides that the fltness of every Immigrant shall be
passed upon by toapd conslsting of fonur Inspectors.
beemy condne ed by

The inspection of tmmigrants has
and  his  maskstant

two Inspeclors, Colonel Weber,
Geners]l O Reline,

It 11 sald that the dntles of \hese two men will
e attended fo by a board which will consdst of four
cMiclals, seting as Maguen toirs, desdgnated by e =
Trepsury and the superintendent of Im
fnapectors, 1t 1«

retary of the

migeation,  The salary of the new
ety Wil b E3LO00 each. Colonel Wober recelved
#4,000, . )

4 PRISUNER S41D T0 BE AT LARGE.

nE 1 MEPORTED To HAVE LTFT BLACKWELL™S
1SLAND WITHOUT GIVING A BOND,

Robert Bovie, the plumbor, whe, siy w velis nEn, W
committed at the Yorville Court 1o six monihs on
Linrkwells $sland, on the the complaint of his wil
Sudle, of No. 153 West sixty seventlost., for nhnndon
ment, 1s sald to bhe at large. Om Frituy last, M.,
Bovle Informed Superintendent Rlake, of the Charth
and Corvection, nid ..Jnu?in- Mende  that ber hushand
was enjoying Lis freedop, althongh nooone il gone
on Ms bond,  omee, she sald, her brother by
im rding In a eolgo, sl at puother time her ne
Lad spoken to him.

After her visit to court a story was in clrenlation
thiat & bond bud besn procored By Dovle, aud Gt |
had been deawn up by Cliel Clerk « onrad smytly, of
the Yorkville Court.  Yesterday, Me, smyth, who lind
been In Waskington, denles that a bond had been
tuken out for Boeyle,  He sabd that, =0 I as he

knew, Bovle was siill on the d-laud.

Mo, Bovle, ln one of Ler statements In eourt, sall
that ler hustand onee fold ber that he woubd mther
g on the Island than st her, as I hod w g
Jitheal *pull™ and would Bave n “elnch” there.

— i —
HE SAID HE WAS WORTH A MILLION DOLLARS

Apdeew  Latham, proprieter of the Fleetwood
Livery Stalles, living at No. 210 West Fifty-secomd
st., wos charged  with disorderly conduct by Park
Ofticer William Monohan bn the Yorkville Police Court
yesterdny mortlng.  Latham was arrested n front
of the Caslue pestanrant In Central Park on sunday,
Accurding to Monahan, Latham went to the resiaurant
1 o slelgh deawn by a team of horses w530 o'clock.
e was acenmpanled by o friend and two women,
The sheds, W oseems, were oecupled at the  time.
When Informed of this by one of the sttendants,
Latham, Mupalan says, became violent, and shonted :
“Dou't take me for a conchman, I'm worth over
n miljon dallars.”  1pon leaving the restnurant later,
Mouahan says, Latham became disomderly and be ar-
rested Llm, - The case will come up agaln to-duy.

— e —
DR, REID HGNORABLY DISCHARGED.

An Inquest 1o the ease of Sophle Jansen, who dled
in Bellevue Hospital on Janwary 17, wos held by
Coroner Miszemer and a Jury of physlelans yesterday,
Dr, Adrian Y. ReM, of No. 104 Lexlugtonayve,, who
was charged with performing s criminnl operation
upon  the woman, was exoncealed aod  betorably
discharged,

—_——— ——

JUDGE VAN VALEN WILL Nar RE COLONEL.

Judge Jumes M. Van Valen bas declined to o colonel
of the 2d Jegiment.  The Juder <avs that ke can holl po
position more conpenlal than that of Asslatant Tusgedebir-
General of e Practiee, with rank  of colond, and being
on b genctal etaf with o comission  placing  hin
secend I command gives him o a much lareer fleld than
that of colonel of & rogiment.  This action §s hailed with
delight by thoso oMcers of the 2 Hegimont who stand by
Lieutenant-Colonel Muzzy, and they expect o ratse him g'u
e command, :

-
FORTUE AID OF THE POOR OF THE CHURCH,

The Young Lalles® Al Soclety of the Madlson Avenue
Prosbytorian Church, will give s *Dalry Malda' Dedll" and
supper ot the chuteh parlors, No. 500 Mellson-ave,, on
Friday, March 10, ot 8 p. m. The price of admisslon Lo
the entertaliment will be 50 cents.  The procesds will go
:“ the Fresh Alr Fund end other chailties of the pssocias

——e .

CLOSING PRICES OF CALIFORNIA STOCKS.
ok To;‘:n Franegscq March 6, 1803,
‘riday. ¥, y

R AT SO i by
A3 23 A 1 i
1.50 | Putonl 1.0
g‘nm Nevadi 0

245 Consol
43 i o ot
0 Juckek, S0

b

NOt 0Arnings  eeeeesees
Meduet payments on acconnt

of PoatAlS .eooiremaneesnnaniaer 2,345,000 35

Profit on Phitatelphia and  Erle Rallroad
Division, Incloding branches aperated 1o

's-nnm-rlmu (3T L8 (1 [P 10,840 03

e

oy §10,505,910 70

THIBNED “Toievespsunsmmrmssssnre

From this halanes of Ineome for Lhe vear.. #10,505,010 70
the followlng amounts have been deducted,
¥vir. i —

PAYMENT TO FI'ND FOR
THE IPURCHASE OF SF.
CURITIFS GUARANTEED
RY THE PENNSYLVANIA
RAILROAD COMPANY

FENNSYLVANIA RAIL-
BOAD COMPANY'S CON-
SOLIMATED MORTGAGE
NONDS, sioking fund  ae-
rotink o p e uai b PP

EXTRAORDINARY nE-
PAIRS,

vmount expenided In stealehts
ening and wexigng  lines
and grades, and for other
purposes ot properly charges
ablo to capltal accousnt ...

£30.170 03

424,780 00

1,263,130 08
1.077.008.01

NABIER . corrararrshsasis veainneee o B8,828,810 B8
yie of which was patd & dividend of 6 per
vk R

7,000,470 50

R S

vmonnt tranaferred to eredit of nrofit and
oha for the year 1902 .

s amennt peesivd in settlement af aun-

dry arrounts, gnd profits on serurities wn'l]

and  Dhe dividend poesived sock of

I*eunisy ivania Company

1,022,357 38

o
a0 ARn 0N

02,177,020 42

eridit of

Add amonnt 1o profie and loss Tw.

o080 B3 1)

eombor T1st, 1501 . > .
Nalane et eredit of profit ar il loss Desein
Iw'r Hist, TBO2 220,401 830 T5

satsmenta it will ba ssen that,
I The groms roventes
weronsé o the ex

Trom tha Nrexoing
etille thera was g malerial Inctvass
nf the Company, there was & givi
and the ot pevenun was foother dimintshed by
tax levied upeon your rapiml stiw'lk by
of Tenmsslvania was almost doublsl
Notwithstanding this reduetion In the
W ontinue the jmn-

petines
the fact that the
the (' wnwralth
In the
net revomaes Company was abile
provemeat of it lines, and, wfter paving a dividend of
sly jer cent, fany to the ervdit of profit snd los ac-
ount the stm of 82,127,026.42

The statements contalned in the roport show that
wus fnerased; it
traffic, but o
year 1802

L

wlifle
thy percentage of operating expeimes
not W the cost af moving the
the rates pr ¢ during the
pevere competition amotid e
srtatton lbes of the country, matecially lower than thoses
in fures I IHGT. With proper compenantion the
wavement of the trafe the volume oifired wonld bhave
thie vear 1502 una of gréat prosperity to the ent e

AN slaitn

was due,
the fact that

avre, owing ta the

tiahs-

for

male
raliway
SINKING FPUNDS,

tudir the provistans of the consdlidatod martmss of
Wi Company, 124,780 were set apart on the et day of
fuly last, out of the nrt Ineome, as & slukine fund for the
f the outstandlog winds scoured By that mort-
of the benids could e purchassd nnder the

redomption

ape,  Nomw

terine of the Trast, and the amount was placed to The
pedlt of the triatees for IRVestiment under tiy terma of
the mortaege There am o, 500,81 In eash and

corurities In the fund for the redemption of Shese bands

T trustees of the slpking fund for the redimption of
the Trise cortificptin inaued fur the pur hnee of the shares
of the vajital stock of the T'hil ledptila, Winlugton and
Ialtimote Ratltoad Compmiry were fot able to purchase
wortitities during the past year at pae, the
The total amotiat of
ther

¥ oof L
fpig fixed in the Trist agedement
Uyeses eortifivates purchosed and cancelled Lo Dece
Blst, 1802, Is #2,000,000, leaving outstanding &7, 10, 000,

The trusteos of the staking fund for the pelemption of the
ollateral trast loan were also nmible to abitaln any of
L] enrities durlag the yenr at *hi limis fixed In the

went.,  The mmount of this loun outstanding to De-
comber T1st, 1502, 1s #.000,509.

Under e providens of the four per eent Equipment
ther: wis paid to the trostes during
the siniiog fund, the som ol $135.475.  The
rusties was abls o obtaln but #1000 of the bonds at
e prles flaed in the fease, snd ln ac ‘ordance wilh the
torms thopeol the balance, #3475, together with $633.75
pomaluing from last your, has been fnvested in additiona)
wipul punent,

There are now I the sinking fund, for the red-mption
of the obligstions of the various companies forming tha
Upited NewoJers v Rullroad amd Canal Company, securi.
tes of the par valne of #4047.000, snd o cash balanee,
wnlnvestsd by the teustecs, of $11,008.42, making an
agpregate of 4,00, (3.1
FUNDED DERBRT

fneluding mortgages on real estatas

77.017.720.8%, an lnereuso of 27,
04 during the year, edplancd as follows:

Inervase i mortesges snd ground.ronta. ... 870,500 90
Foron amuoant of cunlpment trast gold bonds re
donmed e

Trowt Ginld  Loan,

$v2 for

The tundsl Ache,
and ground.rents, s

43,000 00

PEpE— Lk

NEL INETEASE L iscsvnssansaansnas

CAPITAL STOCK.

The amoutt of capital stock outstanding at the close
of the year wias #120.770,500, the Increase leing bug
22900, due to the conversion (ot espltal stock of that
ameunt of sorp lseurd on account of the dividend of May
o0th, 1801,

SECURITIES,

During the vear there was an Incrvase in the cost of
woenrities af S48 02247, maxing the entipe cost of the
serupities of other corpurations now held by your Company
A4S 704 25, The dircet rovenue pocelved theréfrom
wis §4,021,824.53, which Is more than four per cent upon
thedy eost, pnd about a milllon of dollars In excess of
the Interess oft your funded debt,

CAK TRUSTS (not included in above statement of funded
delit),

Purther proviston was nasde during the year, under the
Car Trass system, for the equipment of your lines, by the
ssue of 1,127,000 Jar Trust cortificates, bearing four
per eent,  Inberest. Unidor this systom 4,500 box cars
and 2,000 hopper gondolas weps added to the equipment
af the Maln Line, 300 long gondolas furnished to the
Phlladelphia, Wilminzton and Baltimore Rallrond, and 75
box cars W the Penosylyvania Company.

Durlieg the year the outstanding . certificat:s of Berles
D of Ui Pennsylvania Car Trost bhave all been efn-
colled, ‘This serles covered 1,000 long and 1,000 hopper
gundolas In serviee on the Pennsylvania Rallroad, repre-
senting & cost of 81,000,000,

The 57,007 ears placed on your lines cast

“{-:;'ul‘l‘lw Wi gh, Im"mdiu;( U‘l::-. l.ilul:!

teased to aMiintod Jines thiough the system

of var Trusts, repiestot o coot ol 0,04 4,000 00
Im‘;}"“ amount of certifintes rodeemed w December 31st,
I full nt for 22,781 cars 812,317,000 00
In partial payment fur 43,208

RS L. weeseinianenss  H,060,000 00

— e e 20,387, (N 00

Dilance of certifieates outstanding Deeom
bor BIAG BBUE ..o v see eaes er 10,257,000 00

T —

The following statement gives the result of the lnes
west of Dltatiurgh operated by tho Penusylvania Company
aud the DMtsbursh, Clncinnatl, Chlvago and St Lows

Rallway Compuny i—

1805 | 8.
[hiy tal ecurnings of The I
X ; ::}lumad dl].\uml.tnlu_:_\: l:l:
Liues operated Ay Oy .| 922,00,030 08
14,054,002 55

FEax pe 1es . iy

Leaving net oarnings. ...
From tis detu ©

Rental, Intorest and Habili-
ties of all Kinds chat grable
e rebiv.. .. -

Net prolis on Penasylvania
LNy S LIS e e
Tha total esrnines of  the
Pitbourgh, Clueauatl, Chi-
cugu and >b. w Jatiway
Company on ogrrate

directiy by Ib weld.. ...
Eapenisen.. ataresss
Lenving not earnings........ 24,712,028 1Y)
prom this educt
, bitervst and Hablli-
en 00 @il kimds chargeable
1Y
Net profie on  Pittstmrah,
Clnennatl, Chlcage and St
Louls Dallway Company's
JID08,, oo reonivnsrines

9,002,604 »

6,822,470 €D

$1.220,073 %

orrmmh e anbe s

8,576,006 70

— |

e—— B EL AL R

2,372,495 54
2,010,021 24

Net poofit on lnes
Pittsbnirgh for 1592......
Neb et on lines west of
Pitesburgh for 159 =

wist of
0

jamtive decrease  on
Hhes west of ttsburgh
fur 1m0 sonhdnapgpns R anessenser e 244,125 70

The othe lnes wist of Plttaburgh, on acconnt of which
vour company has asuamed direct obllmtions, or in which it
I latpely Interestod through ewnership of secnuritios, but
which am operated through their owi araanizations, ase,
the St Louis, Vasdatis and Terts Haubte Hallroad ; Graod
Bapids and Indlana Railroad, aud roads operatd through
Its orpanization; Eat St Louls and Csrondelet Raliway ;
Cincineatl pod Muskingum Valley Rallway; the Waynes.
pure wod Washington Halirosd ; and the lttsburgh, Uhar-
tleis and Youghlogheny Rallwey.

i ~iswa. | 1se2.

The aggregato gross earnings
I_'d those fumils Were ...
X e PR -

#5,939 058 0!!

4,240, 520 7y,
Net carnlege.. ... B0, 10 23|
Insdurt rental, interest, efc.. L A2 v

Profs.. ... vorsiasinarinsnie] miersssseraes.] 029,600 O
Of this profie vour comp@ng, |

e P eninting contracts, s

viititled b, PE— #20,492 50

Whick, wddad o the profit
siovin L the above siate.
ment Y L

Laaves @& beg poofit on wsll
e west of | itisbargh for

272,405 34

82,300,058 4

s an nnanw
Poutlk un lines wost of Piits.
Lierzhe fur a8Ul.. caot sa saua s
showing a comjaative dos S |
Cpeiss for T80, comipeied I
_Wwith 18, oo _wesiienananeed 200,931 70

o wmonnt oxpended during the year o capital ace
3 the lioes west of Plttsburgh was $3,4335,440.15.

cajital expenditures upon thise Lnes, os indicatcd
I the last report, have beon very large during the past
Nearly 400 miles of tack wers put under con-
Tadd at the
T s betog
worn also
100

year
stetctlon, of which ahout 230 wiles had b
wf the year, apd work uwpon the ool
vigorously prosevated. Extensiyve adiditions
ane T the wdquigmeent,  dncludlog 5U eogines and
passenger wiches,

Chat portion of the Toledo, Walkouding Valley und
Ohle allvesd, 453 milles in length, Iving between Uos
shoeton, on the Tittsburgh, Uincin . Uhilcago and St
Lasils liadiway, and Loudonviile, o the Pltesburgh, Fort
Wayne and chdeago Bailwey, has practically Leen com
pleted, oo will shertly be opencd for tratle.  This line
pot oily forms g conpection between yvour southwester)
and darthoestern systems, but also affords one of the
wast dopect soutes between the conl felds of Bouthern
Uhio sod the jake ports. I8 Is belleved that Iv wiil
prove o satifactory fuveebient and tend lareely o ine
craise the myvenues of the furmer Notthwestern Ohlo
Tosmd, @ vonstituent por@on of s lioe,

Thore wepe weed (4 construction and ropairs on tho
worthwesiern  loes  operated  divectly In your lutesvod

vl

22907 ns of uew steel guils, and on the southwoestern
lines M tons, making an aggeedts of 38,797 tons.

In order W lnep ase the capi®al stock of the Ponnoyl.
watila Company to met (ta financlal eguiremtnts, vong
Company subiseribed during the year to 1,000,000 thereol,
and paid for the samo @t par o cash, waking the wial
amonnt now outstanding #21,000,000.

SINKING FUNDA

There have been predeomed through the sinking fund
2,062,000 of the fssue of 3,200,000 of the Pennsvlvania
Company's six per cont. bonds, secureds by Pitsburgh,
Furt Wayue snd U klvage Hallway Company stoek os col.
latersl, deaving the amount outstanding $1,108.000. No
Turiher rodemptions conld be made of the four and o halt
per eent, bonds secured under the $20000,007 wmortiage
of that Company, =0 that the amount vutstanding ac the
close of the year was 10,467,000,

The report made by the teastecs of the sinking funds of
the st and second mortgages of the Pitesburgh, Fors,
Wayne and Chlesge Hallway Company shows that the
regular anuual payment of $100,100 was made  thereto,
They pedecmed durlng the your $200,500 of the (ret mori-
page and 174500 of the second mortgage honds, making
thet total amouns redeaned 0 December 31st, 1002
First morteuae honds .
Second mortguse bonds.. ...

With & balanes »
l.u\'riLd., M:»;uhlrﬂrﬂtl‘;lt{h 1.}.":‘.3':‘-‘-“."':‘ e
On wecount of st morteage snking fund .
Un secouut of secobd wortgage slaklog tund |

‘Tatal

ths

frustess, un-

[ETTTRp

The further amount of F188,D62 31 was added o the
alnking funds previded for the pedemption of the existing
mortgagas of the Clevaland and Pletsburgh Rallroad Come
pany, In addition to the amuonnts gentribut'd direetly to
othor sinking funds by the Individeal companies,

Under the provistons of the sluking fund eatablishel fue
the redemptlon of the Arst mortonge seven por cont. bomla
of the Jeffersonville, Madison and Indbmapolls BRailyomd,
ons of the constituent organltations of the Pittaturgh, Cin.
cinnatd, Chicago and St Louls Rallway Company. $169,000
:{ anl. muluu h‘:ad waln;vd:mnd W Decemter $1st,

oa outstudin LAB3,000, T g
Im,.ﬂl M‘llbl,ﬂ’?&ﬁl.nn':lln:h“hlo:mﬂml?bl;ﬂ:‘ :“;I‘indh::
the further redemption of the bonds undir the 'L.

g ‘;muﬂn of an offer wade to the holdors
w :::g. J&I:tn of the Chizago, St Lauls und n"é:;n'rx
i Enrv, BLEO23,000 of thews secup have
or tho « d tour and onc-hall per
L

Fiva of

In
1l
w [ the T ! h
m.. ] o Pbteburah, UCinclnostl, Chlcgn
way A ompany, leaving outstmiin
mu:‘mdamﬁ thn; u: t;:l:lll.d a]ﬂ-\lrlun. el
or the armnlement sLaty n the ln W 7
of the soven per cent, bonids of the Ul'll:f’ Tinmh.ﬂi '}?ﬂ
diany Maliroad Company bave been oxtwended a6 four aud
ane-half per cont. | the total amount se converted at tae
wnd of the year was 81480 00. There are yer out.
TEM, 000 of the guaranteed t’?u.uony

N
[

stunding ﬂ& s 2 o J,. the
HREUATRN and-grant, and #85, o
firsk martgnge boids of that cony Sy O the landgran

By
The fand d partment made -nf--: of 21,05
and_and 1814 wcrs of nitie for the E.m&' ::-)“:

land, N
of #2405 580,90, [alng an average price of .
e oid V5700 cload of the peor, At deais

caneeiled contracts, was 504,252
II-I;» revelved therefor was #7, v%-&t‘-':”.&’:anﬁ

Ho Darets o hasd Deembor B4 1802 lenhile
the redemption of the firat ;oﬂl:g: 1':'»4 s onds ware:

Cash In the hunds of LA

Canh in the hands ‘:uhm":............:'..':" "”'3.1':3;1'

ni vabio iu hands “of ;
SeaNeaL s b e e st b et smanenenas  DOSS18 DS

* | e

Thers has beon l'?:l‘ n'::la-d for construction, squipnons,
l“ i bIanches........ §3,503,
ol W WIT e csrarnsmnany ma

“ [ L Ll L L -lWI-»uu-hu-unma

The
strurtdon and repales (n

Ittahurgh was 107 9389 tone,

Oetaber Oth.
§4.257.815.40.  The
G078, and secvritioa have bees

oF the year,
the h‘lil‘ 1402 the su;
Lhe assits of tae

of the yoap wore #2077 8511000,

000.20 for o

tinued over Afty-two weeks, an

as statd above, SL04.055.11
#143,170.16,

1527100, for ex
the rurplus fund #19.107.001,

ing an avemgo In each

maonth for the pm

ark-ng m e jdont

Fmployes' Saving Furd

for & portion of thelr camings,
hos Increased o
amount of depos
the Malanee
B1.140.250 14, f  this
sevupely lnvested in four per cont,
The amonnt expeaded during the
and branches betwean New-York a
to capital accourt, wos $3.7°0.8
tures wers glmost exclusively for

poasosans  In  the

e
pelled thele purchase

have been addd durirg the yoar
conger eoaches. 57 combination
1 posal ear, 2 dinlng cars,
the new
aubormatie compier and alrDhoake.
wHm

and auxillary [nes the

#1521, 70,78
This &
furnish

construeting  hrsches to the IP'h

Cut-off Live, as I
ing the Westoin

wards  Jolhnstown,

nod eatending branches of the
rench
winl  Aeg

e ral  estare

territory upon thele Hoes,
The large t sum Wr
Closrfelit. Batleoad, whie
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